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Electricity Act 2003 has been enacted and came into force from 15.06.2003. The objective is to introduce
competition, protect consumer”s interests and provide power for al. The Act provides for National Electricity
Policy, Rural Electrification, Open access in transmission, phased open access in distribution, mandatory
SERC:s, license free generation and distribution, power trading, mandatory metering and stringent penalties for
theft of electricity.

It is a comprehensive legidation replacing Electricity Act 1910, Electricity Supply Act 1948 and Electricity
Regulatory Commission Act 1998.The Electricity Act, 2003 has been amended on two occasions by the
Electricity (Amendment) Act, 2003 and the Electricity (Amendment) Act, 2007. The aim is to push the sector
onto atrajectory of sound commercial growth and to enable the States and the Centre to move in harmony and
coordination.

1.1 The electricity generation target (Including RE) for the year 2023-24 has been fixed as 1750 Billion Unit
(BU). i.e. growth of around 7.2% over actual generation of 1624.158 BU for the previous year (2022-23). The
generation during 2022-23 was 1624.158 BU as compared to 1491.859 BU generated during 2021-22,
representing a growth of about 8.87%.

1.3 The éectricity generation target for the year 2023-24 was fixed at 1750 BU comprising of 1324.110 BU

Thermal; 156.700 BU Hydro; 46.190 Nuclear; 8 BU Import from Bhutan and 215 BU RES (Excl. Large
Hydro).
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Contact usfor free full report

Web: https://hollanddutchtours.nl/contact-us/
Email: energystorage2000@gmail.com
WhatsApp: 8613816583346
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