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The Battery Energy Storage System Market size is estimated at USD 34.22 billion in 2024, and is expected to

reach USD 51.97 billion by 2029, growing at a CAGR of 8.72% during the forecast period (2024-2029).

Battery energy storage systems (BESS) are rechargeable batteries that can store energy from different sources

and discharge it when required. BESS consists of one or more batteries that can balance the electric grid,

deliver backup power, and enhance grid stability. BESS enables energy from renewables, like solar and wind,

to be stored and discharged when consumers need power.

The battery energy storage system market is segmented into type, application, and geography. The market is

segmented by type into lithium-ion batteries, lead-acid batteries, nickel metal hydride, and other types. By

application, the market is segmented into residential and commercial &  industrial. The report also covers the

market size and forecasts across major regions.

The battery energy storage system market is fragmented. Some of the major players in the market (in no

particular order) are BYD Company Limited, Panasonic Corporation, LG Energy Solution Ltd., Tesla Inc.,

and Contemporary Amperex Technology Co. Limited.
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