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Energy transition san salvador

The Global Geothermal Alliance has convened its second High-Level Conference in San Salvador, the capital
city of El Salvador, a prominent hub of geothermal power generation.

We aso use different external services like Google Webfonts, Google Maps, and external Video providers.
Since these providers may collect personal data like your |IP address we allow you to block them here. Please
be aware that this might heavily reduce the functionality and appearance of our site. Changes will take effect
once you reload the page.

Save to read list Published by Sarah Smith, Assistant Editor Energy Global, Friday, 04 February 2022
08:39

El Salvador has signed a framework agreement with the International Renewable Energy Agency (IRENA)
that will see the two parties work closely to drive the Centra American country&rsquo;s national
decarbonisation efforts in support of climate and economic development objectives. The agreement was
signed during the 12th Assembly of IRENA by Ms Alexandra Hill Tinoco, President of the Assembly and
Foreign Minister of El Salvador, and Director-General Francesco La Camera.

El Salvador is in the process of implementing a new long-term national energy policy 2020 - 2050, which
aims to reduce electricity tariffsin the country by prioritising renewables over fuel imports and facilitating the
removal of subsidies from electricity towards the end of the policy period. El Salvador is increasingly turning
to indigenous renewable sources of energy such as hydropower, biomass, solar photovoltaics (PV), and
geothermal energy. In 2019, more than two-thirds of the country&rsquo;s total energy supply came from
imported fossi| fuels.

&ldquo;El Salvador is a key partner in the implementation of IRENA&rsgquo;s regional programmes in
Central America and an active player in the Global Geothermal Alliance. This co-operation agreement will
support our national decarbonisation plans and boost the financing of renewable energy projects. It will
contribute to the development of geothermal energy in El Salvador,& rdquo; said Minister Hill.

In recent years, solar PV, wind, and as well as other renewable technologies have boomed in El Salvador as
the country looks to move away from traditional energy sources seen as compromising the country&rsquo;s
socioeconomic future. El Salvador is making historic changes to its legal environment to promote both public
and private renewabl e energy projects, with aview to providing affordable, safe, efficient, and modern energy.

&ldquo;IRENA is the most inclusive energy ingtitution in the world promoting co-operation between close to

170 members from all corners of the planet on energy transition related issues and opportunities,& rdquo; said
Francesco La Camera.
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&ldquo;El Salvador has made it clear that renewables are a prerequisite to national economic and socia
development, and their continued close engagement with the Agency, further reinforced by this agreement, is
evidence that thisistruly an energy transition for the many,& rdquo; he continued.

Under the agreement, IRENA and El Salvador will work towards implementation of recommendations put
forward under the recently published Renewable Readiness Assessment (RRA) and the energy component of
the updated Nationally Determined Contributions presented at COP26. IRENA and ElI Salvador will also
collaborate within the framework of the Energy Transition Accelerator Financing (ETAF) Platform to identify
national projects suitable for financing as the country works towards the achievement of its goals.

The promotion and production of geothermal energy in El Salvador will be a key area of focus. Despite along
tradition of geothermal energy use, its development has slowed in recent years with a limited number of new
projects for power generation or heating applications brought online. Knowledge exchange, modifications to
national policy frameworks and the facilitation of for projects will be key features of the partnership.

Recently, El Salvador&rsquo;s President Nayib Bukele said El Salvador would promote the use of its
geothermal resources for bitcoin mining turning the country into an industrial digital economy hub. At the
Assembly, Foreign Minister Alexandra Hill Tinoco and Francesco La Camera announced an agreement to
co-host a geothermal ministerial meeting in El Salvador in 2022.
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