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Kinshasa, Democratic Republic of Congo, March 18, 2022-- IFC has begun work with the Government of the
Democratic Republic of Congo (DRC) to bring clean, solar energy to over 1.5 million homes, businesses,
schools, and clinics in the country under the World Bank Group's Scaling Mini-Grid (SMG) program.

The SMG program was designed to help the DRC and other emerging countries establish public-private
partnership mini-grids to bring low cost, renewable energy to consumers. In the DRC, the program expects to
secure funding of $400 million this year from private investors to deploy 180 megawatts of installed solar PV
capacity to the cities of Mbuji-Mayi and Kananga.

As part of the project, IFC and the DRC government partners have met with local authorities in Kasai-Oriental
and Kasai-Central provinces, launched studies to assess local electricity demand in the region, and have begun
identifying potential sites where solar photovoltaic (PV) plants will be installed.

Only about 19 percent of the DRC"s population had access to electricity in 2019 according to World Bank
data, underscoring the urgent need for increased power production and distribution to reach consumers and
meet the government”starget of connecting 30 percent by 2024.

& quot;Renewable energy is a priority sector for the DRC government to foster growth, income generation and
job creation, while supporting the ambitious goal of providing universal access to electricity,&quot; said
Olivier Mwenze Mukaeng, the DRC Minister of Hydraulic Resources and Electricity. &quot;We ook
forward to leveraging the WBG Scaling Mini-Grid"s platform to electrify more than 100 cities ranging from
50,000 to 3 million inhabitants across DRC"s 145 territories.& quot;

&quot;IFC is proud to help the DRC increase electricity access through the Scaling Mini-Grid
program,&quot; said Sylvain Kakou, IFC"s Country Manager for Central Africa. &quot;Championing the
power sector in Africais crucia to spur development and the private sector will be front and center of that
drive.& quot;

Green mini grids are powered by a clean energy source--usually solar PV--combined with battery storage and
alocal smart distribution system, and bring power to homes, industry, and businesses alike. While the market
remains in its early stages, innovations in technology and business models, coupled with declining costs, are
making them an increasingly relevant solution in Africa, with the potential to connect 30 percent of the
Africans gaining access to electricity by 2030.

The SMG project in the DRC also features a number of innovations, including a first-of-a-kind minimum
revenue guarantee that aims to help de-risk and unlock further private investments in the space.
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Africa Intelligence brings you exclusive coverage of the major political, economic and diplomatic issues at
stake on the African continent, identifying power players on the rise and low-frequency signals on the horizon.
Peruse our daily story summaries to get the scoop on tomorrow"s top stories ahead of the crowd.

A cookie is a text file placed on the hard drive of your terminal (computer, smart phone, tablet, etc.) by the
website. It aims to make browsing more fluid and to offer you content and services tailored to your interests.

Once registered, you will be notified by a short message on your computer or mobile phone as soon as a new
edition of our publication or an alert is published. Stay informed anytime, anywhere!

Gridworks, the company set up to develop and invest in electricity networks across Africa, has today
welcomed the announcement that a consortium it is leading has been appointed preferred bidder for the Essor
AZE Initiative ("Essor") in the Democratic Republic of Congo.

Contact usfor free full report
Web: https://hollanddutchtours.nl/contact-us/

Email: energystorage2000@gmail.com
WhatsApp: 8613816583346
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