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In a narrower sense, energy transition is a trandation of the German term "Energiewende", which came into
international use in the early 2010s after the accident at the Fukushima nuclear power plant. As one of the
most ambitious [2, 3] decarbonization projects at a national scale (reduction in greenhouse gas [GHG]
emissions of 40% by 2020 and 80-95% by 2050 from 1990 levels), the Energiewende is an example of
large-scale climate-driven energy sector transformation.

Macroeconomics (including the role of hydrocarbon revenues for the sustainability of its economic system,
speed of economic growth, and investment availability, as well as technological and financial sanctions);
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