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Tesla has signed a contract worth $413 million to install its Megapack battery energy storage in two facilities
in Massachusetts for atotal capacity of 800 MWh.

Megapack is a large-scale, lithium-based battery energy storage designed by Tedla to boost the stability of
power grids and avoid outages. Each unit boasts a storage capacity of over 3 MWh, enough to power 3,600
homes for an hour.

Though Tedla's energy storage segment is much smaller than its automotive business, it has been growing
massively. After sustaining consistent growth, it has significantly accelerated and expanded rapidly.

According to Tedla, its energy generation and storage revenues went up 148% year-over-year to $1.5 billion in
Q1 2023, representing 6.6% of the company"s total revenues. The company also reported that its battery
energy storage systems (BESS) deployment was up 360% year-over-year for the same period. It hit a new
quarterly record of 3,889 MWh or ailmost 4 GWh.

BESS includes Powerwall (residential), Powerpack (businesses), and Megapack (large-scale commercia and
utilities projects) deployment. All three energy storage systems use lithium-ion batteries.

Such tremendous growth has been particularly attributed to ramping up Tesla's Megapack production capacity
inits recently built 40 GWh Megafactory in California. The company aimsto produce 10,000 M egapacks each
year in thisfactory.

Earlier this year, Teda also reveaed plans to construct another 40 GWh Megafactory in Shanghai, China to
meet the robust demand for its energy storage systems. Construction will start later this year.

Under the contract approved by the Massachusetts Energy Siting Facilities Board, the Megapacks will power
two battery energy storage facilities in the state with 218 units. The decision will alow the state to meet 80%
of its 1 GWh energy storage deployment target by 2025. The two facilities under the Massachusetts contract
are asfollows:

Megapack was launched in 2019 and first used in California with PG& E"s Moss Landing project. The
agreement included over 400 Tedla lithium-ion Megapack batteries for a massive energy storage system of up
to 1.2 GWh.

The smaller BESS, Powerpacks, was first deployed on the small island of Nantucket in 2019. The island is

about 30 miles off the coast of Massachusetts. Teda built a6 MW/48 MWh battery energy storage system in
Nantucket with 234 Powerpacks.
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The Powerpack storage can power half the homes on the island for up to 8 hours. To date, Tesla has deployed
Powerwalls and Powerpacks at more than 50,000 sites worldwide.

The recent $413 million contract with Massachusetts is by far the largest Megapack project of Teda,
delivering atotal of 800 MWh energy storage capacity. The previous large Megapack project was the Victoria
Big Battery, a 212-unit, 350 MW system.

Contact usfor free full report
Web: https://hollanddutchtours.nl/contact-us/

Emalil: energystorage2000@gmail.com
WhatsA pp: 8613816583346
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